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CITY OF STAMFORD 
OFFICE OF LEGAL AFFAIRS 

HUMAN RESOURCES DIVISION 
888 WASHINGTON BOULEVARD 

P.O. BOX 10152 

STAMFORD, CONNECTICUT 06904-2152 

Tel. (203) 977-4070 
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DRAFT MINUTES 
 

 

Custodians’ Retirement Fund Quarterly Meeting 

July 9, 2026 

Microsoft TEAMS 
 

Those in attendance:   

 
 
 

 

 

 

 

 

Chairperson, Todd Williams called the meeting to order at 11:18 a.m. 

 
 

I. Approval of the Minutes:  Meeting Minutes of June 11, 2026 
 

A motion to approve the Minutes was made by Chairperson, Todd Williams and seconded by 

Elda Sinani. The motion was approved by unanimous consent. 

 
II. Public Participation:   NONE 

 
III. Old Business:     NONE 

 

 

 

 

 

 

THOMAS M. CASSONE 
 DIRECTOR OF LEGAL AFFAIRS 

& 
CORPORATION COUNSEL 

 
DR. PAULA A. RUSSELL 

  DIRECTOR OF HUMAN RESOURCES  

MAYOR 
CAROLINE SIMMONS 

Todd Williams, Chairperson, 

Trustee 

Dr. Paula A. Russell, Director of 

Human Resources – City of 

Stamford 

Joe DePalma Jr., Principal Custody 

Solutions 

Andy George, President – Board of 

Education, Trustee 

John Guzzino, Retirement Pension 

& Benefit Specialist 
Matt Fratini, Fiducient Advisors 

Elda Sinani, Director – Officer of 

Policy & Management  

(representing Mayor Simmons) 

James Lavin, Consultant, Human 

Resources 
Timothy Ng, Fiducient Advisors 

Dr. Adrian Talley, Superintendent 

of Schools 

Kimberly Hawreluk, H.R. & 

Benefits Assistant  

Joseph Bottoni,  SBOEEA President - 

Stamford BOE Employees Association,  

Anthony Valenti, Trustee  Members of the public 

Alvin Frager, Unit President, United 

Public Service Employees Union, UPSEU 

– Stamford BOE Security Workers 
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IV. New Business: 
 

A. Principal Custody Solutions – Joe DePalma, Jr. 
 

i. Report 
 

Mr. DePalma reviewed the Administrative Report for the period ending June 30, 2026, 

which included financials for the Fund, such as opening balance, contributions, 

distributions, fees, and expenses. According to the report, the Fund has a loss for the 

month, but has maintained a gain for the fiscal year to date. Lastly, the cash position was 

noted as being sufficient to cover the next few months until the contribution from the 

City in late July, early August. 

 

B. Fiducient Advisors – Matt Fratini & Timothy Ng 
 

 

i. Performance update as of May 2026 
 

Matt Fratini and Timothy Ng from Fiducient Advisors provided a comprehensive review 

of portfolio fees, performance and asset allocation. 
 

ii. Preliminary Performance update for June 2026 
 

Matt Fratini and Timothy Ng reviewed portfolio performance, reporting an 8.8% gain for 

the quarter, 15.2% fiscal year-to-date return, and 19% one-year return, all well above the 

actuarial assumption of 6.7%, with asset allocation slightly underweight in fixed income 

due to strong equity performance. 
 

iii. Recommendations 
 

a. Sale/Terminate: 

1. Fidelity Total International Index Fund  

2. Vanguard International Value Fund Investor Shares  

3. Vanguard International Growth Fund Admiral 
 

b. Hire/Purchase: 

1. Dodge & Cox International Stock I  

2. JHancock International Dynamic Growth  

3. ARGA Emerging Markets Value  

4. Driehaus Emerging Markets Growth 

Chairperson, Todd Williams made a motion to approve the recommendations listed 

above to terminate the existing Fidelity and Vanguard international funds and hire the 

recommended new managers.  Andy George seconded; the board unanimously approved 

the motion. 

C. Retirements    
 

i. Georgia Colacurcio   $1,210.61 
 

A motion to approve the retirement pension of Georgia Colacurcio was made by Todd 

Williams.  The motion was seconded by Andy George and approved by unanimous 

consent. 

 

ii. Dominick Plateroti   $3,914.80 
 

A motion to approve the retirement pension of Dominick Plateroti was made by Andy 

George.  The motion was seconded by Todd Williams and approved by unanimous 

consent. 



 

3 

 

 

 

 

iii. Elreatha Newton   $1,277.27 
 

After a brief discussion, a motion to approve the retirement pension of Elreatha Newton 

was made by Andy George.  The motion was seconded by Todd Williams and approved 

by unanimous consent. 

 

D. Disability Retirements   NONE 

 

E. Return of Contributions   NONE 
 

F. Vested      NONE 

 

G. Bills:       NONE 

 

 

With no further business, a motion to adjourn the meeting at 11:55 a.m. was made by Chairperson, 

Todd Williams and seconded by Andy George. The motion was approved by unanimous consent.  
 

The next Meeting of the Trustees for the Custodians’ Retirement Fund will be a Regular Meeting 

scheduled for Thursday, September 10, 2026 at 11:00 a.m. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Minutes prepared by: Kimberly Hawreluk 

                                          Human Resources Office Administrator 


