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CITY OF STAMFORD 
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888 WASHINGTON BOULEVARD 
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DRAFT MINUTES 
 

 

Custodians’ Retirement Fund Meeting was held  

remotely via Microsoft TEAMS on June 11, 2026 

 
 

Those in attendance:   

 
 
 

 

 

 

 

 

Chairperson, Todd Williams called the meeting to order at 11:02 a.m. 

 
 

I. Approval of the Minutes:  Meeting Minutes of May 14, 2026 
 

A motion to approve the Minutes was made by James Connors and seconded by Andy George. 

The motion was approved by unanimous consent. 

 
II. Public Participation:   NONE 

 
III. Old Business:     NONE 
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IV. New Business: 
 

A. Principal Custody Solutions – Joe DePalma, Jr. 
 

i. Report 
 

Mr. DePalma reviewed the Administrative Report for the period ending May 31, 2026, 

which included financials for the Fund, such as opening balance, contributions, 

distributions, fees, and expenses. According to the report, the Fund made a gain for the 

month and for the fiscal year to date. Lastly, the cash position was noted as being sufficient 

to cover the next few months. 

 

B. Retirements    
 

i. Kevin Carrington   $1,392.18 
 

A motion to approve the retirement pension of Kevin Carrington was made by Todd 

Williams pending substantiation of the longevity stipend.  The motion was seconded by 

Andy George and approved by unanimous consent. 

 

ii. Maria Considine   $1,277.99 
 

A motion to approve the retirement pension of Maria Considine was made by Andy George 

pending substantiation of the longevity stipend.  The motion was seconded by Todd 

Williams and approved by unanimous consent. 

 

iii. Elreatha Newton   $1,425.77 
 

Andy George made a motion to hold the retirement pension of Elreatha Newton due to a 

salary discrepancy.  The motion was seconded by Todd Williams. The motion was 

approved by unanimous consent. 

 

iv. Frank Russo, Jr.   $1,453.60 
 

A motion to approve the retirement pension of Frank Russo, Jr. was made by Todd 

Williams and seconded by Anthony Valenti. The motion was approved by unanimous 

consent. 

 

v. Susan Schechtman   $1,027.07 
 

A motion to approve the retirement pension of Susan Schechtman was made by Todd 

Williams and seconded by James Connors. The motion was approved by unanimous 

consent. 
 

vi. Nancy Valenzano   $1,119.34 
 

A motion to approve the retirement pension of Nancy Valenzano was made by Todd 

Williams and seconded by Andy George. The motion was approved by unanimous consent. 

 

C. Disability Retirements   NONE 

 

D. Return of Contributions   
 

i. Archana Shukla    $3,693.08 
 

A motion to approve the return of contributions of Archana Shukla was made by Todd 

Williams and seconded by James Connors. The motion was approved by unanimous 

consent. 
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E. Vested      NONE 

 

F. Bills:       

 

i. Robinson+Cole  Invoice# 50546729  TOTAL:  $608.00 
Legal Services through April 30, 2026 

 

A motion to approve the payment of the bill was made by Todd Williams and seconded by James 

Connors. The motion was approved by unanimous consent. 

 

At this time, Chair Todd Williams made a motion to suspend the rules to discuss an item not 

previously on the agenda, which was seconded by Andy George and approved unanimously. The 

bill was read into the record by Human Resources & Benefits Assistant Kimberly Hawreluk 

ii. Fiducient Advisors  Invoice# 26_06302026 TOTAL:  $8,500.00 
Consulting Cost: April 1, 2026 to June 30, 2026 

 

A motion to approve the payment of the bill was made by Todd Williams and seconded by 

Leah Kagan. The motion was approved by unanimous consent. 

 

With no further business, a motion to adjourn the meeting at 11:18 a.m. was made by Andy George 

and seconded by James Connors. The motion was approved by unanimous consent.  
 

The next Meeting of the Trustees for the Custodians’ Retirement Fund will be a Quarterly Meeting 

scheduled for Thursday, July 9, 2026 at 11:15 a.m. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Minutes prepared by: Kimberly Hawreluk 

                                          Human Resources & Benefits Assistant 


