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CITY OF STAMFORD 
OFFICE OF LEGAL AFFAIRS 

HUMAN RESOURCES DIVISION 
888 WASHINGTON BOULEVARD 

P.O. BOX 10152 

STAMFORD, CONNECTICUT 06904-2152 

Tel. (203) 977-4070 

Fax: (203)977-4075 
  

DRAFT MINUTES 
 

Custodians’ Retirement Fund Special Meeting was held  

remotely via Microsoft TEAMS on September 16, 2025 
 

Those in attendance:   
 

 

 

Dr. Paula Russell, Director of Human Resources and Fund Secretary, called the meeting to order at 10:02 a.m. 
 

I. Custodian’s Retirement Fund Meeting Minutes:  
 

A. Review 
 

i. Custodian’s Retirement Fund Meeting Minutes of July 10, 2025 
 

A motion to approve the Minutes from the July 10, 2025 Meeting was made by Todd Williams 

and seconded by James Connors.  The motion was approved by unanimous consent. 

 

ii. Custodian’s Retirement Fund Meeting Minutes of September 11, 2025 
 

A motion to approve the Minutes from the September 11, 2025 Meeting was made by Todd 

Williams and seconded by Michael Hyman.  The motion was approved by unanimous consent. 

 

II. New Business: 
 

A. City of Stamford – Human Resources Division & Fiducient Advisors 

i. Fiducient Advisors – Service Fee Increase 
 

Principal Financial Group has advised that, effective January 1, 2026, they will change their 

trading process for the Stamford Custodians & Mechanics Pension Plan.  
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Under the new process, trade execution and cash movement requests will need to be submitted 

online through Principal.com. As a result, Fiducient Advisors indicated that due to this change 

at Principal, trade executions under the Plan would have to be processed under Fiducient 

Advisors Implemented Services platform, which would include an added annual fee of 

$3,000.00 for a total annual fee of $36,000.00. 
 

A motion to engage Fiducient Advisors’ Implemented Services platform and associated service 

fee was made by Todd Williams and seconded by James Connors.  The motion was approved 

by unanimous consent. 
 

B. Fiducient Advisors – Matt Fratini & Timothy Ng 

i. Recommendation to Raise Cash 
 

Fiducient Advisors made a recommendation to raise $2,000,000 in cash by rebalancing and 

lowering the equity allocation to domestic and international equity (as indicated below). This 

would address the anticipated cash shortfall and de-risk the portfolio, which would result in 

raising cash for pension payments through January 2026.  
 

• Fidelity Total Market Index Fund Institutional Premium (Domestic Equity) $1,825,000.00 

• Fidelity Total International Index Fund (International Equity) $175,000.00 

• Vanguard International Growth Fund Admiral (International Equity) $95,000.00 
 

A motion to approve the recommendations as indicated above was made by Todd Williams 

and seconded by Michael Hyman.  The motion was approved by unanimous consent. 
 

C. Retirements:      
  

i. Robert Fortin    $4,944.84  

A motion to approve the retirement of Robert Fortin was made by Todd Williams and 

seconded by James Connors. The motion was approved by unanimous consent. 
 

ii. Monica Frattaroli   ITEM HELD PENDING FURTHER REVIEW 
 

iii. Yvon Morissette   $2,781.65 

A motion to approve the retirement of Yvon Morissette was made by Todd Williams and 

seconded by Michael Hyman. The motion was approved by unanimous consent. 
 

iv. Anna Sandolo    $1,286.97 

A motion to approve the retirement of Anna Sandolo was made by Todd Williams and 

seconded by James Connors. The motion was approved by unanimous consent. 
 

D. Disability Retirements:      
 

i. Alesia Giles  

A motion to approve the disability retirement of Alesia Giles was made by James Connors 

and seconded by Todd Williams  . The motion was approved by unanimous consent. 
  

E. Return of Contributions:      
 

i. Nicolas Salvatore   $6,349.31 

A motion to approve the return of contributions to Nicolas Salvatore was made by Todd 

Williams and seconded by James Connors. The motion was approved by unanimous consent. 
 

ii. Barbara Meno    $12,140.68 

A motion to approve the return of contributions to Barbara Meno was made by Todd Williams 

and seconded by James Connors. The motion was approved by unanimous consent. 
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F. Vested:      NONE 

 

G. Bills:    The bills were read into the record by Director Paula A. Russell  
 

i. Milliman    Invoice# 54SCM010625  TOTAL:  $10,216.25 
Quarterly Retainer: July – September 2025 

Benefit Assistance 

 

ii. Principal    Invoice# 13767133   TOTAL:  $2,905.61 

 Period Fees: April 01, 2025 to June 30, 2025 

 

iii. Robinson+Cole   Invoice# 50514521   TOTAL:  $1,750.00* 
Legal Service fees through June 30, 2025 

*Updated Invoice, replacing Invoice# 50506675 
 

 

iv. Robinson+Cole   Invoice# 50511950   TOTAL:  $700.00 
 Legal Service fees through July 31, 2025 

 

A motion to approve the payment of the bills as read into the record was made by James Connors and 

seconded by Ryan Fealey and Todd Williams respectively. The motion was further approved by 

unanimous consent. 

 

With no additional business, a motion to adjourn the meeting at 10:20 a.m. was made by Michael 

Hyman and seconded by James Connors. The motion was approved by unanimous consent.   

 

The next regular meeting of the Trustees for the Custodians’ Retirement Fund is scheduled for 

October 9, 2025, at 11:00 a.m. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Minutes prepared by: Kimberly Hawreluk 

                                          Human Resources & Benefits Assistant 


