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CITY OF STAMFORD 
OFFICE OF LEGAL AFFAIRS 

HUMAN RESOURCES DIVISION 
888 WASHINGTON BOULEVARD 

P.O. BOX 10152 

STAMFORD, CONNECTICUT 06904-2152 

Tel. (203) 977-4070 

Fax: (203)977-4075 
  

DRAFT MINUTES 
 

Custodians’ Retirement Fund Meeting was held  

remotely via Microsoft TEAMS on June 12, 2025 
 

Those in attendance:   
 

 

 

Dr. Paula Russell, Director of Human Resources called the meeting to order at 11:03 a.m. 
 

I. Approval of the Minutes:   
 

A motion to approve the Minutes from the May 8, 2025 Meeting was made by Todd Williams 

and seconded by Ryan Fealey.  Benjamin Barnes abstained as he was not in attendance at the 

May 8, 2025 Board meeting.  The motion passed 5-0-1.  
 

II. Public Participation:  NONE 
 

III. Old Business: 
 

A. Pension Counsel Services – Pension Counsel is nearing completion of the Fund's Summary 

Plan Description (SPD). The document is now in its final stages of editing and is currently with 

Pension Counsel for final review. 
 

IV. New Business: 
 

A. Principal Custody Solutions Monthly Report – Joe DePalma, Jr. 
 

i. Monthly Report  
 

Mr. DePalma reviewed the Administrative Report for the period ending May 31, 2025, which 

included financials for the Fund, such as opening balance, contributions, distributions, fees and 

expenses.  According to the report, the Fund made a gain for the month and for the fiscal year 

to date.  
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B. Fiducient Advisors – Matt Fratini & Timothy Ng 
 

 

i. Recommendations to raise cash 
 

Fiducient Advisors made a recommendation to redeem $200,000 from Fidelity Total Market 

Index Fund to raise cash for benefit payments, which would cover the Fund through July 31, 

2025. 

 

A motion to approve the recommended changes was made by Ryan Fealey and seconded by 

Benjamin Barnes.  The motion was approved by unanimous consent.  

 

Fiducient Advisors made a request to be provided with the approximate amount and expected 

pay date for the City Contributions.  At this time, Benjamin Barnes, Director of Administration, 

indicated he would provide an update as soon as available. 

 

C. Retirements:    

 

i. Louis Giannotto   $4,391.42 
 

A motion to approve the retirement of Louis Giannotto was made by James Connors and 

seconded by Todd Williams. The motion was approved by unanimous consent. 
 

ii. Pedro Ramirez   $2,450.00  
  

A motion to approve the retirement of Pedro Ramirez was made by James Connors and 

seconded by Todd Williams. The motion was approved by unanimous consent. 
 

At this time, Trustee Todd Williams inquired if the dues and fees implemented by Milliman for 

calculations could be charged to the employee rather than the Fund (if the employee makes 

several requests).  A discussion followed, and a request for more information will be presented 

to Milliman,  with further research into an opinion on the matter possible from Pension 

Counsel or Legal Affairs, if warranted.  Any information received will be relayed to the Board.  
 

iii. Jamie Vasquez   $3,570.92 
 

A motion to approve the retirement of Jamie Vasquez was made by Todd Williams and 

seconded by Anthony Valenti. The motion was approved by unanimous consent. 

 

D. Disability Retirements:   NONE 
  

E. Return of Contributions:  
 

i. Arlene Artley    $15,657.45 
 

A motion to approve the return of contributions of Arlene Artley was made by Benjamin 

Barnes and seconded by Todd Williams. The motion was approved by unanimous consent. 
 

ii. Nikki Sempertegui   $5,343.39 
 

A motion to approve the return of contributions of Nikki Sempertegui was made by Todd 

Williams and seconded by James Connors. The motion was approved by unanimous consent. 

 

F. Vested:      NONE 
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G. Bills:  The bill was read into the record by Director Paula A. Russell 
 

i. Fiducient Advisors   Invoice# 26_03312025  TOTAL:  $7,982.50 

Consulting Cost: January 01, 2025 to March 31, 2025 

A motion to approve the payment of the bill as read into the record was made by Todd Williams 

and seconded by Anthony Valenti. The motion was approved by unanimous consent. 

 

At this time, Trustee and Director of Administration, Benjamin Barnes made an announcement 

to the Board regarding the status of a pending bid waiver for pension audit services with DDK 

& Co. The document is currently with the Board of Finance for final review and approval. 

 

With no further business, a motion to adjourn the meeting at 11:27 a.m. was made by Todd Williams 

and seconded by Michael Hyman. The motion was approved by unanimous consent.   

 

The next Meeting of the Trustees for the Custodians’ Retirement Fund will be a Quarterly meeting 

scheduled for July 10, 2025, at 11:15 a.m. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Minutes prepared by: Kimberly Hawreluk 

                                          Human Resources & Benefits Assistant 


