C1TY OF STAMFORD POLICEMEN’S PENSION TRUST FUND BOARD

A Regular Meeting of the Stamford Police Pension Board of Trustees was held on Tuesday,
September 10, 2024.

Present at the meeting were Capt. Michael Noto, Detective Michael Stempien, Commissioner
Erik Findeisen and Mr. Michael Berkoff. Commissioner Michael Fedele was absent. Also
present were Thomas Deegan of CIC, LLC, Attorney Anthony Macleod and Donna DeVito,
Recording Secretary.

The meeting was called to order at 5:35 p.m. by Capt.Noto.

Approval - Meeting Minutes from July 9, 2024

A Motion was made by Mr. Berkoff, seconded by Commissioner Findeisen, and approved
unanimously, to approve the minutes of the meeting from July 9, 2024.

Pay Bills

Milliman

Capt. Noto requested payment to Milliman in the amount of $6,601.25 for the quarterly
retainer from July - September 2024 in the amount of $5,681.25 and two Benefit
Assistance/Reviews in the amount of $920.00.

A Motion was made by Mr. Berkoff, seconded by Commissioner Findeisen, and approved
unanimously, to approve payment to Milliman in the amount of $6,601.25 for the quarterly
retainer from July - September 2024 in the amount of $5,681.25 and two Benefit
Assistance/Reviews in the amount of $920.00.

Capt. Noto requested payment to CIC, LLC for OCIO services for the period July 1, 2024 —
September 30, 2024 in the amount of $32,232.43.

A Motion was made by Mr. Berkoff, seconded by Detective Stempien, and approved
unanimously, to approve payment to CIC, LLC for OCIO services in the amount of
$32,232.43 for the period July 1, 2024 — September 30, 2024.
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Discussion -

- Retirements
- Lawsuits

A Motion was made by Mr. Berkoff, seconded by Detective Stempien, and approved
unanimously, to go into Executive Session at 5:40 p.m. to discuss retirements and the
pending lawsuit.

A Motion was made by Mr. Berkoff, seconded by Detective Stempien, and approved
unanimously, to come out of Executive Session at 5:45 p.m.

Capt. Noto reported that, in Executive Session, Attorney Macleod spoke briefly about the
pending lawsuit and the Board approved two disability pensions.

Old Business

There was no Old Business to discuss.
New Business

Golub Capital Distribution Notice

On July 25, 2024, a Distribution Notice was received from Golub Capital that during the
second quarter, the Golub Capital Partners International Rollover Find 2, L.P. generated a
return of 1.8% of weighted average contributed capital and on July 25, 2024, a distribution of
$230,816 was made to the Pension Trust Fund.

Bloomfield Distribution Notices
Distribution Bloomfield

On July 31, 2024, a Distribution Notice was received from Bloomfield Capital stating that
the Bloomfield Capital Income Fund V, LLC — Series A distributed an annualized 7.5%
target return to investors for the second quarter 2024. The distribution to the Pension Trust
Fund was $1,138.12.

On July 31, 2024, a Distribution Notice was received from Bloomfield Capital stating that
the Bloomfield Capital Income Fund V, LLC — Series B distributed an annualized 7.5%
target return to investors for the second quarter 2024. The distribution to the Pension Trust
Fund was $29,746.05.

On July 31, 2024, a Distribution Notice was received from Bloomfield Capital stating that
the Bloomfield Capital Income Fund V, LLC — Series C distributed an annualized 7.5%
target return to investors during the second quarter 2024. The distribution to the Pension
Trust Fund was $23,143.87.
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Jefferies Distribution Notice

On August 15, 2024, a Distribution Notice was received from Jefferies Credit Partners
stating that a distribution will be sent in the amount of $52,064.22 which represents the
Pension Trust Fund’s portion of the distribution comprised of profits earned in the previous
quarter for the Jefferies Direct Lending Offshore Fund II L.P.

City Contributions

Capt. Noto reported that the City’s contributions, in the amount of $15,199,172.00, were
received on July 30, 2024.

Wire Transfers

A Motion was made by Commissioner Findeisen, seconded by Mr. Berkoff, and approved
unanimously, to authorize the transfer of $1,600,00.00 on July 18, 2024 to the Principal Bank
paying account to fund the July benefit payments.

A Motion was made by Commissioner Findeisen, seconded by Mr. Berkoff, and approved
unanimously, to authorize the transfer of $2,000,000.00 on July 23, 2024 to the Northern
Trust International Banking Corporation for the III Credit Opportunity Fund Ltd. This was
an additional subscription to an existing investment.

A Motion was made by Commissioner Findeisen, seconded by Mr. Berkoff, and approved
unanimously, to authorize the transfer of $3,500,000.00 on July 31, 2024 to the Principal
Bank paying account to fund the benefit payments through September.

A Motion was made by Commissioner Findeisen, seconded by Mr. Berkoff, and approved
unanimously, to authorize the transfer of $44,485.00 on August 15, 2024 to CIBC Bank USA
for the Delta Capital Partners Fund I (U.S.), L.P. Capital Call.

A Motion was made by Commissioner Findeisen, seconded by Mr. Berkoff, and approved
unanimously, to authorize the transfer of $300,000.00 on September 12, 2024 to the Bank of
New York Mellon for the 26 North Capital Call.

Office Staff

Capt. Noto reported that office staff person, John Michael Concha, started employment on
9/19/23 at a rate of $25.00 per hour part time. He would also like to be considered for full
time. Attorney Macleod will look into the liability of increasing his hours.

A Motion was made by Capt. Noto, seconded by Commissioner Berkoff, and approved
unanimously, to increase the salary rate to $27.00 per hour for pension office employee John
Michael Concha.
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Yearly Verifications

Capt. Noto reported that the yearly retiree pension verifications have been sent out.
CIC

Fund Review

Tom Deegan distributed the monthly financial statements for August 2024. He reported that
as of August 31, 2024, the Fund’s assets were $276,165,334. The monthly performance was
1.04%, quarter performance to date was +3.20%, 2024 and year-to-date performance was
10.20%. The fiscal year to date performance was 3.20%. He continued that for the month of
August, the SPPF under performed the Dow +1.76%, out performed the Nasdaq +0.65 and
under performed the S&P500 +2.28%. He noted that the U. S. equity market remained
dominant in asset allocations.

He commented that lower inflation data, a softening job market and economic performance
figures may encourage a 0.25% — 0.50% cut to FED by the FOMC later this month and as the
Presidential election heats up, there is turmoil everywhere. He expected market volatility to
increase in both the equity and fixed income markets.

Mr. Deegan concluded that the Fund was positioned well and he did not recommend making
any measurable changes to investments at this time.

Set Date for Next Meeting

The next meeting of the Board of Trustees will be held on Tuesday, October 15, 2024.

Adjourn

There being no further business, a motion was made by Mr. Berkoff, seconded by Detective
Stempien, and approved unanimously, to adjourn the meeting 6:00 p.m.



