
CITY OF STAMFORD POLICEMEN'S PENSION TRUST FUND BOARD

A Regular Meeting of the Stamford Police Pension Board of Trustees was held on Tuesday,
September 9, 2015 at 5:30 p.m. at Stamford Police Headquarters.

Present at the meeting were Lt. Michael Noto, Officer Michael Merenda, Commissioner
Cheryl Palmer, Commissioner Timothy Abbazia and Mr. Michael Berkoff. Also present were
Mr. Thomas Deegan of Clearbrook Global Advisors, Attorney Anthony Macleod and Donna
DeVito, Recording Secretary.

The meeting was called to order at 5:34 p.m. by Lt. Noto.

Approval- Meeting Minutes from August 8. 2015

A MOTION was made by Commissioner Abbazia, and approved, to accept the minutes of
the meeting of August 8, 2015. Commissioner Palmer abstained.

Pay Bills

Whitman Breed

Lt. Noto requested payment to Whitman Breed for legal services for General Matters and
Litigation from August 1 through August 31, 2015, in the amount of $27,699.45.

A Motion was made by Mr. Berkoff, seconded by Officer Merenda, and approved
unanimously, to approve payment to Whitman Breed for legal services for General Matters
and Litigation for the period August 1 through August 31, 2015, in the amount of $27,699.45.

Clearbrook Advisors - Fund Review

Tom Deegan joined the meeting. The monthly fund statements were distributed to the Board
for review. Mr. Deegan commented that the market in July and August was not a surprise
and going forward we should expect to continue to see large swings in and continued
volatility. After rising up 2.5% in August the fund still has a positive return for the year. He
assured everyone that the portfolio was sound and set up to return over the long term. He
advised that the Fund continued to have a large cash position that would be invested over the
coming months.
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Discussion/Approval -

A Motion was made by Lt. Noto, seconded by Mr. Berkoff, and approved unanimously, to go
into Executive Session at 5:55 p.m.

A Motion was made by Lt. Nota, seconded by Commissioner Abbazia, and approved
unanimously, to come out of Executive Session at 6:20 p.m.

Retirements

Lt. Nota reported that one retiree's base pension salary was amended due to an error.

Lt. Noto reported that one officer was approved a total earned pension of 51.5%.

Lt. Noto reported that one officer was approved a total pension of 82.5% of which he has a
75% disability pension.

Lt. Noto reported that two officer's pensions were amended to receive a partial disability per
the Charter.

Lt. Nota reported that three officers were waiting for additional 1ME's for disability
pensions.

Lt. Nota reported that one officer has requested an earned pension to be effective in
November.

Old Business

Status of Three Lawsuits

Attorney Macleod gave a review of the status of the three lawsuits.

Status of Insurance Cancellations

Lt. Nota advised that there was no additional information to report.

New Business

Trustee Authorized Signature Forms

Lt. Noto reported that the Signature forms will be signed by the Trustees at next month's
meeting.
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Wolf Popper

A letter was received from Wolf Popper LLP, dated August 27,2015, stating that during June
2015 the Fund did not incur any known losses and did not need to take any action at this
time.

Mezzanine Distribution

Notice was received on August 7, 2015 from Golub Capital stating that GC 2009 Mezzanine
Partners, L.P., made a distribution to the Pension Trust Fund in the amount of$14,467. This
distribution consisted of cash and a return of capital.

Fund Statements - Review

The monthly fund statements were distributed to the Board for review.

Officer Michael Merenda

Lt. Noto reported that this was Officer Merenda's last meeting. The Board thanked Officer
Merenda for his service on the Pension Board of Trustees.

Set Date for Next Meeting

The next meeting of the Board of Trustees will be held on Wednesday, October 14,2015 at
5:30 p.m.

Adjourn

There being no further business, a Motion was made by Officer Merenda, seconded by Mr.
Berkoff, and approved unanimously, to adjourn the meeting 6:42 p.m.


