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FINANCE COMMITTEE MEETING 

 Wednesday, November 20, 2013 

Building 11, Conference Room, 2
nd

 Floor  

111 Harbor View Avenue, Stamford, CT 06902 

Full Meeting Minutes 

 

  

Attendees 

 

Cristina Andreana  WPCA Board Member 

Daniel Capano  WPCA Board Member 

William Brink  Executive Director, WPCA 

Rhudean Bull   Administrative Manager, WPCA 

Mark Turndahl  Accountant, WPCA 

David Yanik   Controller, City of Stamford (via telephone) 

Bruce Blasnik  Partner, O’Connor Davies, LLP 

Bryan  Decker  Manager, O’Connor Davies, LLP 

 

 

 

Call to Order, Pledge and Roll Call 

Cristina Andreana, Committee Chairperson called the meeting to order at 7:34 PM.   A quorum 

was present (2 of 3 Finance Committee members present).  Pledge of Allegiance was not recited. 

 

Approval of Minutes: October 30, 2013 

Cristina Andreana made a motion to approve the previous months minutes, seconded by D. 

Capano. Unanimously approved. 

 

Update: SWPCA Audit: 

Bruce Blasnik, Partner, O’Connor Davies, LLP reported that the audit field work has been 

completed.  He further stated that the only remaining open item was determining the actuarial 

breakdown of the post employment benefit obligation attributed to the SWPCA as part of the 

total liability calculated for the City of Stamford.  The Obligation was estimated based on an 

appropriate allocation of the City’s liability and reported in Note 13 – Other Post Employment 

Benefit Obligations Payable.  D. Yanik stated that he would try to get the required actuarial 

breakdown.  In the event this breakdown was not available, Bruce stated that the estimate being 

used would be used for the 2013 Financial Statements. 
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Review of Draft Financials  

Bruce Blasnik discussed the SWPCA Financial Statements. Liabilities were up by $3.0 million, 

mainly the pooled cash liability - due to the City- resulting from capital expenditures. He further 

stated these expenditures would be funded from the proceeds from the Revenue Bond issued 

August 2013. In addition, he stated net assets increased by $2.8 million, even after an increase in 

the bad debt reserve of $500,000 and an establishment of a $425,000 reserve for post-

employment benefit liabilities. 

 

 

Review of Draft Management Letter: 

Mr. Blasnik stated the SWPCA has made great strides in eliminating material weaknesses; that 

an Executive Director has been hired.  He also noted that the SWPCA has also shown 

improvement in their collection of receivables but still does not have a master list of all sewered 

properties in the City to insure every sewer customer is properly being charged. 

In response to this comment, B. Brink stated that the City and the SWPCA are in the middle of 

mapping all City properties and sewer connections using GPS technology.  He stated that this 

accomplishment would help in creating a SWPCA master list of customers.     

 

 

Collection Update: 

C. Andreana tabled this agenda item until next meeting due to time constraints. 

 

Discussion: Fees Charged to Account for Collection Services-R. Bull and Turndahl 

C. Andreana tabled this agenda item until next meeting due to time constraints. 

 

 

Old Business 

None. 

 

New Business 

None 

 

Adjournment 

C. Andreana made a motion to adjourned meeting at 9:05 pm; seconded by D. Capano.  

Discussion: none.  Unanimously approved. 

 


