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Minutes of May 21, 2015

June 2, 2015

OTHRA Attendees

Harry Day

Moira Lyons
Annie Summerville
Tim Curtin

Controller’s Department

Karen Vitale

Economic Development

Thomas Madden

Other Attendees

Michael Andreana
Attorney John Leydon

The meeting was called to order at 8:35 a.m. by Chair, Tim Curtin.

A motion was made by Harry Day, second by Annie Summerville to approve the
minutes of May 7, 2015. The motion was approved unanimously.



Old Town Hall Financings.

Attorney Michael Andreana reviewed two draft documents, one entitled OTHRA/Old
Town Hall Key Financial Information and the other entitled New Market/HTC Diagram.
Copies of both documents are attached to these minutes and made a part thereof.

The Net Equity Contribution from U.S. Bank to Old Town Hall Redevelopment Agency
(OTHRA) for Historic Tax Credits is $3,006,976.74. The amount of $2,856,976.74 will
be transferred from this account to Old Town Hall Qalic B, the owner of Old Town Hall,
(OTH), to pay the City of Stamford for the following expenditures:

1. Developers Fee of $1,265.996
2. Accrued Interest $656,564
3. Portion of City Construction Advances $934,416.74

The remaining funds, $150,000 will be used to cover estimated legal fees and closing
costs.

Attorney Andreana and Assistant Controller Karen Vitale discussed action that must
take place between now and October, 2015 and noted that a third party appraisal of Old
Town Hall must be completed in September of 2015.

There being no new business, a motion to adjourn was made by Moira Lyons, second
by Annie Summerville and approved unanimously. The meeting adjourned at 10:15
a.m.

Respectfully submitted

Tim Curtin
June 2, 2015
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